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SATISFACTORY
performances

In line with the general stock market, nine of our top 10 stock picks for

2006 fared well, report ELAINE BOEY and JEEVA ARULAMPALAM

How the 10 stocks fared
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MALAYSIAN AE MODELS HOLDINGS
Cheah King Yoong, acting head of research,
S) Securities

This company is an integrated manufacturer specialising in
automated materials handling and factory automation systems,
specifically for conveyor systems. Its financial results have been

impressive. On a cumulative basis, revenue and net profit for
the nine months ended Feb 28, 2006 increased 40.2% and

21.9% to RM172.8 million and RM7.9 million respectively,
compared with the same period last year.

I expect Malaysian AE to continue its strong earnings mo-
mentum; its order book worth EM230 million should keep it
busy over the next twelve months. Its contracts would provide
recurring income of about RMyo million per annum for at
least o years. This reinforces the long-term commitment of its
customers. The target price is RM2.15 based on a prospective
earning per share (EPS) of 17. ¢ sen and PER of 12x.
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