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MALAYSIAN AE MODELS HOLDINGS BERHAD
{incorporated in Malaysia)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL YEAR ENDED

31-May-10

The figures have not been audited

CONDENSED CONSOLIDATED INCOME STATEMENTS INDIVIDUAL QUARTER CUMULATIVE QUARTER |
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING FINANCIAL ICORRESPONDING
QUARTER QUARTER YEAR YEAR
31-May-10 31-May-09 31-May-10 31-May-09
RM000 RM'O00 RM000 RM'CC0
Revenue 130,823 87,274 448,291 481,857
Operating expenses (126,383) (90,992} {428,546) {454,269)
Other operating income 4,434 4,928 5,064 8,910
|Profit from operations 8,874 1,210 24,809 36,498
Finance cost {3.415) {2,682} (14,607) {18,234)
Share of profit/ (loss) of associated companies {15) - (15) -
Profit before taxation 5,444 (1,472) 10,187 18,264
Taxation {1,732) (181} (3.027) (6,551}
Profit for the period 3712 {1,653) 7,160 11,713
Profit / (Loss) attributable to:
Equity helders of the parent 3,528 (1,171) 6,940 11,793
Minority interest 184 (482) 220 {80)
Earnings per share {sen)
i) Basic 3.30 -1.09 6.49 11.03

{ The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the year

ended 31 May 2009}




MALAYSIAN AE MODELS HOLDINGS BERHAD
{Incorporated in Malaysia)

QUARTERLY REPCRT ON CONSOLIDATED RESULTS FOR THE FINANCIAL PERIOD ENDED 31 MAY 2010

The figures have not been audited

CONDENSED CONSOLIDATED BALANCE SHEETS AS AT 31 MAY 2 AS AT AS AT
END CF PRECEDING
CURRENT FINANCIAL
FINANCIAL YEAR YEAR END
31-May-10 31-May-09
RM'000 RM'000
ASSETS .
NON-CURRENT ASSETS
Property, plant and equipment 150,492 158,734
Prepaid Lease Payment 10,661 8,795
Associated companies 3,831 0
Other Investments 9,603 14,332
Other raceivable 0 0
174,587 181,861
Current Assets
Inventories 13,494 7,670
Trade receivables 340,448 314,103
COther receivables, deposits and prepayments 9,069 4,704
Cash and cash equivalents 30,008 33,613
393,017 360,090
TOTAL ASSETS 567,604 541,951
EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Share Capital 110,071 110,071
Reserves
Retained profits 104,358 98,220
Others 1,001 3,201
215,430 211,492
Minority interests 7 2,908
Totat Equity 215,437 214,398
Non Current Liabilities
Long term loans 72,964 60,000
Hire purchase and lease creditors 1,842 2,979
Deferred taxation 2,141 5,107
76,947 68,086
Current Liabilities
Short term bank beorrowings 242,624 225,765
Hire purchase and lease creditors gi2 1,1
Trade payables 18,465 21,812
Other payables and trade accruals 8,948 8,099
Taxation 4,271 2,599
Proposed Dividend 0 0
. 275,220 259,467
Total Liabilities 352,167 327,553
TOTAL EQUITY AND LIABILITIES 567,604 541,951
Net assets per share {sen) 196 192

{ The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Repoert

for the year ended 31 May 2009)




MALAYSIAN AE MODELS HOLDINGS BERHAD
(Incorporated in Malaysia)

The figures have not been audited

CONDENSED CONSCLIDATED CASH FLOW STATEMENT FOR THE FINANCYAL YEAR ENDED 31 MAY 2010

CURRENT CURRENT
FINANCIAL FINANCIAL
YEAR YEAR
- 31-May-10 31-May-09
) RM'000 RM'GO0
Cash flows from operating activities
Net profit before taxation 10,187 18,264
Adjustment for non-cash flow ;
Non-cash items 18,125 17,906
Interest paid 14,607 18,233
Interest received (25) (208)
Operating profit before changes in working capital 42,894 54,185
Changes in working capital
Net changes in current assets (53,504) (35,921)
Net changes in current liabilities (350) (4,943)
Cash (used in )/generated from operations (10,960) 13,331
Taxation paid (3,460) (8,441)
Interest paid (14,607) (18,233)
Interest received 25 208
Net cash used in operating activities {29,002) (13,135)
Investing Activities
Cther investments (9,527} (25,884)
Net cash (used in)/generated from investing activities (9,527} {25,884)
Financing Activities
Net proceeds from issuance of shares - 364
Dividend paid {803} {2,006}
Bank borrowings 35,725 43,183
Net cash (used in)/generated from financing activities 34,922 41,541
Net increase/(decrease) in cash and cash eqguivalents (3,607) 2,522
Cash and cash equivalents at beginning of year 33,613 31,091
Cash and cash equivalents at end of the year 30,006 33,613

( The Condensed Consclidated Cash Flow Statement should be read in conjunction with
the Annual Financial Report for the year ended 31 May 2009)
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MALAYSIAN AE MODELS HOLDINGS BERHAD (239808- H)
PART A - EXPLANATORY NOTES PURSUANT TO FRS 134
FOR THE QUARTER ENDED 31 MAY 2010

Basis of preparation

The Quarterly Report had been prepared in accrodance with the reporting requirements under the Financial Reporting Standard {FRS) 134 -
“Interim Financial Reporting” issued by the Malaysian Accounting Reporting Standard (MASB) and Para 9.22 of the Bursa Malaysia Securities
Berhad(BMSB} 's Listing Requirements and should be read in conjunction with the Group’s annual audited financial statements for the year ended
31 May 2009,

These explainatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an
understanding of the changes in the financial position and performance of the Group since the financial year ended 31 May 2009.

Accounting Policies -

The accounting policies and methods of computation adepted by the Group in this interim financial statements are consistent with those adopted in
the financial statements for the year ended 31 May 2009.

Qualification of audit report of the preceding annual financial statements
The audit report of the Group's most recent annual financial statements was not subject to any audit qualification,

Seasonality or cyclicality of interim operations
The Group's business operations are not generally affected by any seasonal or cyclical factors.

Unusual items affecting assets, liabilities, equity, net income or cash flows

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the financial period urider review.

Changes in accounting estimates
There were no changes in estimates of amounts reported that have a material effect in the current quarter.

Issuance, cancellations, repurchases, resale and repayments of debt and equity securities

There were no issuance, cancellations, repurchases, resale and repayments of debts for the current financial year-to-date .

Dividends paid )
There was no dividend paid during the current financial period.

Segmental Reporting

The Group's segmental report for the current financial period-to-date are as follows :-

31-May-10 M'sia outside M'sia  Eliminations Consolidated
RM'0D0 RM'000 RM'D00O RM'000

Revenue

External sales 412,653 33,638 446,291

Inter-segment sales 200,488 19,463 (219,951} -
Total revenue 613,141 53,101 {219,551) 446,291
Results

Segment result 42,548 (567 (17,172) 24,809

Finance cost (14,282} {325) - (14,607}

Share of result of associate (15) - - (15)

Taxation (3,146) 119 - (3,027)

Profit / (Loss) after taxation 25,105 (773) {17,172} 71860

Minority interests (220) - - (220)

Net profit / (loss) for the year 24,885 (773) {17,172} 6,940
Asset

Segment assets 485,951 107,822 - " 563,773

Investments in associate 3,831 - - 3,831
Consolidated total asset 459,782 107,822 - 567,604
Liabilities

Segiment liabilities 326,122 26,045 - 352,167

Consclidated total liabiities 326,122 26,045 - 352,167
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31-May-09 M'sia outside M'sia  Eliminations Consolidated

RM'000 RM'000 RM'0G0O RM'00C

Revenue

External sales 461,266 20,591 481,857

Inter-segment sales 213,664 9,261 (222,925) -
Total revenue 674,930 29,852 (222,925) 481,857
Resuits .

Segment result 54,257 {1,783) (15,978) 36,498

Finance cost N {17.812) {422) - (18,234)

Taxaticon (6,448} {103) - {6,551)

Profit / (Loss) after taxation 29,997 (2,308) (15,976) 11,713

Minority interests 80 - - 80

Net profit / {loss) for the year 30,077 (2,308} {15,976} 11,793
Asset

Segment assets 455,158 86,793 - 541,951

Investments in associate - - - -
Consclidated totai asset 455,158 86,793 - 541,951
Liabilities_

Segment liabilities 312,313 15,240 - 327,553
Consolidated total liabilities 312,313 15,240 - -

Valuation of property, plant and equipment

There were no material changes in the valuation on property, plant and equipment since the last annual financial statements.

Subsequent Events
There are no subsequent material events after the financial year.

Changes in the composition of the Group

(8) On 12 May 2010, MAE disposed 607,500 ordinary shares of RM1 each or 40.5% equity interest in Indusmech Engineering (M) Sdn Bhd to
Tedeskor Sdn Bhd for consideration: of Rm3,200,000.As results of the disposal Indusmech Engineering {M) Sdn Bhd ceased to be subsidiary
of the company

(b) On 12 April 2010, Technamation (M} Sdn Bhd, a wholly owned subsidiary of MAE, disposed its equity interest comprising of 32,000
ordinary shares of RM1 each in Technibuilt (M) Sdn 8hd to Tew Mei Chee for a consideration of RM200,000. As & result of the disposal,
Technibuilt ceased to be a subsidiary of the MAE Group.

Gther than above , there are no changes to the composition of the Group during the current quarter of the financial year.

Changes in Contingent Liabilities-Unsecured : As at
31-May-10
Corporate guarantees given to licensed banks RM'000

in respect of facilities granted to subsidiaries 119,038
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MALAYSIAN AE MODELS HOLDINGS BERHAD (239808- H)
PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX B

Review of performance

For the year ended 31 May 2010 the Group achieved a turnover of RM446  million compared to RM482 million registered in the previous year , The
profit for the year ended 31 May 2010 was lower at RM7.2 million as compared to RM11.7 million in the previous year mainly due to the lower
turnover and unrealised loss of approximately RM9 million due to the weakening of the USD currency .

Variation of results against preceding quarter
The Group reported a net profit of RM3.7 million for the current quarter under review as compared to a net profit of approximately RM2.7 in the
immediate preceding quarter. The improved profit was mainly due to higher turnover ,

Prospects for current financial year

The Group Is cauticus of the current financial crisis and the volakility in the growth of the global economy which may impact the future performance
of the Group. However with the current order book and barring any unforeseen circumstances, the Board of Directors is optimistic that the Group
will remain profitable in the next financial year,

Profit forecast [ Profit guarantee
The Group has not provided any profit forecast or profit guarantee.

Taxation

Taxation comprises : Current Year Cumulative

Quarter  Current Year To

Ended Date
31-May-10 31-May-10
RM'000 RM'000
Taxation for the current pericd 1,732 3,027
1,732 3,027
Profit/Loss on sale of unquoted investments and / or properties
There are ne sales of unqueted investment and for properties during the current financial quarter.
Purchase or disposal of quoted securities
{a} There was nc purchases of quoted securities for the current quarter under review.
{b) Investment in quoted securities as at 31 May 2010
RM
{i} Atcosts 3,300
{ii) At carrying value/book value 360
(iif) At Market value 360
Status of corporate proposals
There is no outstanding proposal announced but not completed as at todate.
Group's borrowings and debt securities
Total Group's borrowings as at 31 May 2010 are as follows :
Long Term Loan Total
RM"000 S$°000 RMB'000 RM'000
Total outstanding baiances - Secured 185,655 0 29,382 200,822
Total outstanding balances - Unsecured 20,000 0 o} 20,000
Amount payable within the next 12 months 143,614 0 8,223 147,858
Total cutstanding balances after 12 months 62,041 0 21,159 72,964
Short Term Loan Total
Secured:- RM'000 S$'000 RMB'000 RM'000
Bill payable 15,924 0 o 15,924
Bank Overdraft 1,706 0 ¢} 1,706
Current portion of long term loan 143,614 1] 8,223 147,858
Subtotal 161,294 0 8,223 165,488
Unsecured:- RM'000 S4'000 RMB'000 RM'000
Bank overdraft 2,871 0 0 2,871
Bill payable 74,265 0 0 74,265
Subtotal 77,136 0 0 77,136
Grand Total 238,380 0 6,858 242,624

B10. Off balance sheet financial instruments

During the financial year-to-date, the Group did not enter into any contracts involving off balance sheet financial instruments.
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Changes in material litigation

Saved as disclosed in the most recent financial statement , the Group did not engage in other material Etigation, either as a plaintiff

or defendant .

Proposed Dividends

The Board of Directors is pleased to propose a first and final dividend of 1% less tax at 25% amounting to RM&02,551.51 for the financial year
ended 31 May 2010. The final dividend will be subject to the approval of the shareholders at the forthcoming Annual General Meeting of the

Company.

Earnings per share

{i} Basic earnings per share

Earnings
Earning for the purpose of basic earning per shares

Number of shares
Weighted average number of ordinary shares for the
purpose of basic earnings share

Weighted average number of erdinary shares for the
purpose of diluted earnings share

Basic earnings per share (sen)

Datuk Dr Lim Kee Sinn
30-Jul-10

Three months ended
31-May-10 _31-May-09

Twelve months ended
31-May-10 31-May-09

RM000 RM'00C RM000 RM'000
3,528 (1,171) 6,940 11,793

No.'000 No.'000 Ne.'000 Ne.'000
167,007 107,007 107,007 107,607
167,007 107,007 107,007 107,007
3.30 (1.09) 6.49 11.03




